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On the occasion of "International Custom Duty Day'n Depafrment of
Commerce has organized the online Guest Lecfure on the topic 'Essentials of Custom

Duty" on 'lVednesdayr 26th lan 2022 at 3,00 p.nn This lecture was organized for

B.Com students.

Mr. Somnath Kolhe, Assistant Professor, Department of Commerce, Vinayakrao

Patil Mahaidyalaya, Vaijapur, addressed the audience on Essentials of Custom Duty.

The lecture began at 3.00 p.m. During his speech, Customs duty in India is defined

under the Customs Act,1962 and enables the government to levy duty oa exports and

imports, prohibit export and import of goods, procedures for importinglexporting and

offenses, penalties, etc. AII matters related to customs duty fall under the Central

Board of Excise & Customs (CBEC). The CBEC, in tum, is a division of the

Department of Revenue of the Ministy of Finance. CBEC formulates policies that

concern the collection or levying of customs duties, customs duty evasion, smuggling

preventiorl and administrative decisions rElated to customs formations.

CBEC has various divisions that take care of the fieldwork including

Commissionerate of Customs, Customs, Customs (preventive and Central Excise

Zones, Central Revenues Control Laboratory and Directorates, etc. CBEC also

oversees proper tax administration for foreign and inland travel.

Further, the concluding remarks were given by Dr. rCP. Bholane, Head, ffid
Department of Commerce. Dr. L.D. Puri made all the necessary arrangements for

smooth conduct of this guest Lecture. 25 students were present Online.

The lecture proved to be fruitful under the guidance of Principal Dr. Shivajirao

Thore, Dr. D.S. Salunke (Vice Principal), Dr. S.D. Pardeshi (Vice Principal).
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